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About PNB @ PNB

Every Step Together

= Philippine National Bank is one of the country’s largest private universal banks in terms of assets, loans
and deposits.

= |t provides a full range of banking and other financial services to its highly diverse clientele comprised of
individual depositors, small and medium enterprises, domestic and international corporations, and
overseas Filipinos.

* PNB has 631 branches and 1,680 ATMs 7
strategically located nationwide. The A ol T —
Bank maintains its position as the ol -
Philippine bank with the most extensive
international reach with 73 overseas i ol ]
branches, representative offices, Sl M
remittance centers and subsidiaries
across Asia, Europe, the Middle East,
and North America.

s/PNB

m.ph WWw.pnb,com,ph

waw. pnb.<o

= Backed by over a century of stability and
excellence, PNB looks forward to making
things happen with its clients every step
together.

[ I

T
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Products and Services @ PNB

Every Step Together

= PNB provides a full range of quality products and services to a wide customer base:

: : : Institutional Trust & Wealth : Remittance
Branch Banking Retail Lending : Treasury Services :
Banking Mgmt Services
e N N N N [ N [ N

* Deposit * Home Loans * Fixed Income * Sending/
Accounts * Auto Loans * Corporate & * UITFs Investments Receiving
* e-Banking * Salary Loans Middle Market * Personal Trust * Foreign « Global Filipino
Services * SMEs * Trade Finance * Corporate Trust Exchange Card
* Cash « OPHL * Financial * PNB Wealth Services * Overseas Bills
Management Institutions Management * Interest Rate Payment
\__Solutions AN JAR JAS )L Swaps gL )

= Through its subsidiaries and affiliate, the Bank also engages in:

Investment Banking Leasing Stock Brokerage Ov?rs:ea-s
Subsidiaries
e N N N N N

* Underwriting

T .. * Financial L . -
* Distribution of Securities inancial Leases « Equities Trading Full banking
. . . * Operating Leases ] services
* Financial Advisory . . » Stock Market s Life Insurance .
. . Receivable * Remittance
* Project Finance Discountin Research .
* Loan Syndication & services
- J AN J AR <

Page 4



Major Milestones

1999

The Lucio Tan
Group acquired
around 35% of
PNB'’s total
outstanding capital
stock and joined the
Bank’s Board of
Directors.

Became

the first
universal
bank in the
Philippines

Joint sale of
Government
and Lucio
Tan Group

shares 2013

2015

Successfully
closed and
signed a

Merged with
Allied Banking
Corporation
(ABC) on
February 9,

USD150 million
3-year
syndicated term
loan facility

Establishment
of PNB - served
as de facto
central bank of
the Philippines
until 1946

1916

Privatization of
PNB reduced
Government
ownership to

45%

1989-96

Lucio Tan
Group became
the single
biggest private
stockholder of
PNB

2000

Full privatization
after a Follow-on
Equity Offering
(89 million
primary shares
and 71.8 million
secondary
SEGS))

Completed its
stock right
offering of

common shares
raising

P11.6 billion in
additional

capital

(P10 billion of
which was

infused into PNB

Savings Bank)

2014

PNB
successfully
issued USD300
M of 5-Year

Fixed Rate
Senior Notes out
of its USD1 B
Medium Term

Note Program

@ PNB

Every Step Together

2019

PNB inked a
Syndicated Loan
amounting to USD250M
through its Tokyo

Branch

PNB successfully
issued a maiden peso
bond offer which
reached P13.87 B

* PNB listed 276,625,172
common shares from
arecently concluded
stocks right offering
raising P12 B
PNB issued US$ 750 M
Notes to be drawn
down from the US$ 2
B Medium Term Note
Program

2019
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PNB Subsidiaries and Affiliate @ PNB

Every Step Together

Domestic Subsidiaries Overseas Subsidiaries

PNB Capital and Investment Corp PNB Internatioanl
(100%) Investments Corp. (100%)

- PNB Remittance Centers Inc
PNB Securities Inc. (100%)

(100%)
PNB-Mizuho Leasing & Finance Co PNB RCI Holding Co Ltd.
(75%)* (100%)

Allied Integrated Holdings Inc. PNB Remittance Company
(100%) **

Canada (100%)
Affiliate:

Allied Banking Corp. (HK) Ltd.
(51%)
Allianz PNB Life

Insurance Inc. (44%)

Allied Commercial Bank
(Xiamen) (99.04%)

* On June 28, 2022, PNB and Mizuho Leasing Co. Ltd., the shareholders of PNB-Mizuho,
executed a Memorandum of Agreement approving the winding down of the corporate affairs

of PNB-Mizuho until its dissolution on March 31, 2024. On December 23, 2022, the SEC
approved the shortening of its corporate life.

PNB Global Remittance &

Financial Co. (HK) Ltd. (100%)

** Known previously as PNB Savings Bank which was integrated with PNB Parent Bank
effective March 1, 2020; change of its corporate name and shortening of corporate life until

December 31, 2022 was approved by SEC on February 23, 2021; currently in the process of
winding up and liquidation

PNB Europe Plc (100%)
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Market Reach PNB

Every Step Together
As of December 2023

Global Network

offices in countries

Europe -4 Asia &

North America - 34 Oceania - 16

correspondent banks

Middle
East - 19

Branch
Distribution:
61% outside
Metro Manila

Domestic Network

branches in the Philippines
ATMs nationwide

* 145 are Cash Accepting Machines (CAMs)
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Profitability & Balance Sheet

Net Income
In Php Millions

-

11,584 55%

income and lower credit provisions.

The Bank recorded a consolidated net income of
P18.0 billion in 2023, growing significantly by 55%
year-on-year on the back of robust net interest

Total Assets

In Php Billions

@ PNB

Every Step Together

-

1,145

6%

L]

1,211\

I\ FY 2022

Y2023 /

Total assets stood at P1.2 trillion, increasing by

6% from year-ago level, buoyed by increases in
loan and investment portfolios.
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FY 2023 P&L

PNB Consolidated

@ PNB

Every Step Together

(in PHP million) FY 2023 FY 2022 % Change
Interest Income 59,595 45,244 32%
Interest Expense 15,002 7,917 89%
|NET INTEREST INCOME 44,593 37,328 19%
Fee-Based and Other Income 12,767 14,752 -13%

Net Service Fees and Commission Income 5,325 5,568 -4%
Other Income 7,443 9,183 -19%
TOTAL OPERATING INCOME 57,360 52,079 10%
Operating Expense 28,427 28,366 0.2%
Income Before Provisions 28,933 23,713 22%
Provision for impairment and credit losses 5,923 7,198 -18%
Provision for Income Tax 4,007 4,931 -19%
Impairment in Value of Goodwill 1,037 0
NET INCOME 17,966 11,584 55%
Return on average equity (ROE) 9.95% 7.00%
Return on average assets (ROA) 1.53% 0.99%
Net Interest Margin (NIM Rate) 4.23% 3.61%
Cost efficiency ratio 49.56% 54.47%
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FY 2023 BALANCE SHEET

PNB Consolidated

@ PNB

Every Step Together

(in PHP million) FY 2023 FY 2022 % Change
Cash / Due from BSP & Other Banks 173,440 159,220 9%
Investment Securities 367,943 340,523 8%
Loans and Receivables 616,711 593,100 4%
Property & Equipment 10,754 11,974 -10%
Investment Properties 14,580 13,795 6%
Other Assets 27,122 26,545 2%
TOTAL ASSETS 1,210,549 1,145,157 6%
Deposit Liabilities 927,971 871,228 7%
Bonds Payable 41,491 58,439 -29%
Bills & Acceptances Payable 20,163 14,980 35%
Other Liabilities 29,776 30,604 -3%
TOTAL LIABILITIES 1,019,401 975,251 5%
TOTAL EQUITY 191,149 169,906 13%|
TOTAL LIABILITIES AND EQUITY 1,210,549 1,145,157 6%

Loans/Deposits 69.2% 70.6%
Total CAR 17.7% 15.4%
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Board of Directors

Chalrman Emeritus

of LT Group, Inc., PAL Holdings, Inc., MacroAsia Corporation,
Phippine Aitines, Inc., Basic Holdings Corporation, Asia Brewery, Inc.
Chaiman of Air Phippines, Inc., Allianz PNB Life Insurance, Inc., Alied Banking
Corporaton (Hong Kong) Limite, Alled Commercial Bank, Alied8ankers Insurance.
Corporaiion, Eton Properles Philippines, Inc., Fortune Tobacco Corporation,
Grandspan Development Corporation, PMFTC, Inc., PN8 Holdings Corporation,
Tanduay Distilers, nc., Universityof the East - Board of Trustees
Chaiman and President of Asian Alcohol Corporation, Buona Sorte Holdings, Inc.
Charter House, Incorporated, ~ Foremost Farms, Inc., Himmel  Industies,
Incorporaled, Progressive Farms, Inc., Tangent Holdings Corporation, Trustmark
Holdings Corp., Zuma Holdings and Management Corp.

@ PNB

Every Step Together

Edgar A. Cua

Chairman / Independent Director
+ Independent Director of PNB Capital and Investment Corp.
+ Independent Director of PNB-Mizuho Leasing and Finance Corp.
+ Independent Director of PNB-Mizuho Equipment Rentals Corp.
+ Chairman/ Independent Director of Allied Integrated Holdings Inc.
+ Director of Davao Unicar Corp.

Leonilo G. Coronel

Vice Chairman / Director l
Chairman/Independent Director of CITICORE Fund Managers, Inc.
Independent Director of CITICORE Renewable Energy Corp. =
Director of Software Ventures International (ISC), Toyota Pasong >
Tamo, Toyota Global City, and Toyota Angeles, and M2 Car [
Accessories Corp.
Former Executive Director of BAP
Former Chairman/Director of PNB Domestic/Foreign Subsidiaries

Florido P. Casuela
Pre3|dem and CEO / Director

fen o Genbancor Condorriium Corporation
nber of Fertizer and Pesticde Aubori
Acviserofthe Bank of Makali (A Savings Bank),Inc.
‘Chairman and President of Landbark of he Phis
et of Suigao Micro Credit Corporation
haitan of PNB Savings Bark (pow Alled

" Tarokan et Resouces CorpraionAsean e Corp. L4 (Simgagre)

‘Chairman/Independent Director of Summit General Insurance
Corporation
+ Former Director of the Bangko Sentral ng Pilipinas
+ Formerly held positions in International Monetary Fund, World Bank,
and Department of Finance " Bark of Srgepore, RCBC, an 1
- Serve a2 member ofthe Sngapore st of iectors
Seved o e Bord o a Sngapore-based Rea Etate and Hospialty Eny

- Former Chairman/Director of PNB Domestic/Foreign Subsidiaries

Felix Enrico R. Alfiler Chester Y. Luy
i Director

Director ot Adior o LT Grup . En hlppves Propaies

+ Chairman/Director of PNB Capital and Investment Corporation, ~ Director of Taduay Distlers, Irc.. Phippine Ntonal Bank (Erope) PLC., PNB Global Remitance and
[ o e
PNB RCI Holding Company, Ltd., and PNB International Investments e e e Frarce Corporaton
Corporation (PNB 1IC) + Served as Executive Vice President (EVP) and Head of the Strategy Sector and the Wealth Management Group.
§ S b e e i e

Estelito P. Mendoza

Director

«  Director of Petron Corporation

«  Director of San Miguel Corporation

«  Practicing lawyer for more than 70 years

Wilfrido E. Sanchez
Isabelita M. Papa Sheila T. Pascual i
Independent Director Independent Director
Director . Torres ba Damaso Law Offc
;1 Independent Drectorof N3 Mo Lossig v Enance Coporstion , N X .
. PI ration + Business Development Manager of Allied Banking Corp. (Hong Kong) T Direcor of B Comperaton, ENCOR. . Ein Properies Pithpne. . e of nvestments, i
Kavasah Motor Gor. K.Sonto 0. S-DEL nvesunets and wanagement Corp., K pme Fnarcl
© Independent Diector, PNB Capiland Imesiment Corporaton Limited e
+ Consultantof the Barkers Association of the Phiippines. ¢ . . " " . o
+ Former Executive gy of Asia Director of Allied Commercial Bank, PAL Holdings, Inc., Philippine N o Conague o i
United Bank ¥ X Airlines, Inc., Buona Sorte Holdings, Inc., Saturn Holdings, Inc., . r Vice Chairman of Antonel R
. e Presic i it i » " © Fotme Dircor of Unersal Fobia Corp., RCBG, Tiansnatonal plans . Transnatonal Diersted
 Fomer Samcute ViosPesidentor Operatars of Urked Overseas Bank Phis. ) Tangent Holdings Corp., Trustmark Holdings Corp., Zuma Holdings Corp: Trasnatona Frarcl Sendgs 1. Coir ot Leadrp & e, . (CL0. votes
ermatonl Tous. .. AMON Traing Corp. (AWON). Joint Research and Developmer Coporaon.
+ Former Direcorof Rural Bank of Angeles and Cavite United Rural Bank and Management Corp s ke i o Yo o e Coporet
Former President of Bankers Insiiute of the Philippines (BAIPHIL + Former Marketing Development Officer of Asia Brewery, Inc - Fomer Trustee of NYK-TDG Friendsip Foundain. Inc. ASan Insite of Maragerer (A1)
Former Chairperson of Swift Users Group, Philippines
Eusebio V. Tan Lucio C. Tan Il -
Director Director Michael G. Tan
01 Counsel and former g Parirer o ACCRALAW * DirectorPresidentand Chief Operating Offcr f LT Group ., PAL Holding.nc. and Director
+ Member of MERITAS Law Firms Workdide and former Board Member . Presdonior Tan uay Brands ntemational,Ic. Director of LT Group, Inc.
. Momberofthe mer-PacicBar Associaton: o " VicoCraman an presiaiof St Tt fewok Phippnes) Director, President and COO of Asia Brewery, Inc.
1§ «  Director of Fortune Director of Tanduay Distillers, Inc., Victorias Milling Company, Inc.,
- Member i
- Member Financial & i Conseas Corp. MatroASa Catonng Sonicet e, MactoAe SATS Faod ncusiies MacroAsia Corp.
~ Member of the Makat Business Clb . MacroAsia SATS Infight Senices Corp., PNB Holdings Corporation, Philppine Aiines, Vice President of the Federation of Fiipino Chinese Chambers of
« Member of Chairman Economic Inc., Lufthansa Technik Philippines, Air Philippines Corporation, PMFTC, Inc., Belton Commerce and Industry, Inc. (FFCCCII)
CooperationCommittee Communiies, Inc., Eton City. nc., Fist Homes, inc., ALI Eton Property Development Member of the ASEAN Business Advisory Council (ASEAN BAC)
* Awardes of“Toe Ordarofth Riig Sun, Gok Raysvits Neok Rikbor sty the Corp., Allied Club, Inc.,, Prior Holdings Corporation, Fortune Landequities & Resources, Inc. representing the Philippines
L et ﬂ"”s"”‘uﬂ"“‘ Japanese government * Vice President of Dunmore Development Corporation Director of the Philippine Chamber of Commerce and Industry (PCCl)
upished severallegal arces. * Memberof the Member, Private Sector Advisory Council

Domingo H. Yap

Vivienne K. Tan
Director
«Director of LT Group. Inc., Philippine Alrllnes. Inc., A|r
Philippines  C MacroAsia C
Properties Phils., Inc., Dynamic Holdings Limited
«Founding Trustee of Philippine Center for
Entrepreneurship (Go Negosyo)
«Trustee of University of the East, University of the
East Ramon Magsaysay Memorial Medical Center,
College of Saint Benilde

Maria Almasara Cyd N. Tuafio-Amador
Independent Director =

Independent Director

Chairman/President of H-Chem Industries, Inc., DHY Realty & Dev't,
Inc., Colorado Chemical Sales Corp., Universal Paint & Coating Phils.,
Inc., AllianceLand Dev't Corp.

President of Philippine Kang Ha Association, Inc.

Former President of the Federation of Filipino-Chinese Chambers off
Commerce & Industries, Inc.

As of March 18, 2024
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Management Committee

@ PNB

Every Step Together

| | Florido P. casuela
F President and CEO
|
|

Francis B. Albalate
EVP

CFO and Head, Financial
Management, Strategy and
Sustainability Sector

[ dn

Roberto D. Baltazar
EVP

Head, Global Banking
and Markets Sector

[

Aida M. Padilla

EVP

Head, Enterprise
Services Sector

/]

Isagani A. Cortes
EVP

Chief Compliance Officer &
Head, Global Compliance Group

Manuel C. Bahena, Jr.
FSVP

Chief Legal Counsel &
Head, Legal Group

Reynaldo C. Burgos
FSVP
Head, Operations Group

[

Ma. Adelia A. Joson Jose German M. Licup

/]

FSVP Re| FSVP

. N < Head, International Banking &
Head, Retail Banking Remittance Group and Chief of
Sector A Staff to the President & CEO

Celeste Marie V. Lim
FSVP

Head, Consumer Finance
Sector

[

Maria Paz D. Lim
FSVP
Corporate Treasurer

Noel C. Malabag
FSVP

=
Head, Global Markets e
Group / / n

Michael M. Morallos
FSVP

Head, Information
Technology Group

Roland V. Oscuro

Damasen Paul C. Cid

Socorro D. Corpus

FSVP Nanette O. Vergara

Chief Information FSVP SvP - N ] SvP

Security Officer and Chief Credit Officer & Head, Head, Digital Innovations F OIC - Human Resource
Data Protection Officer Credit Management Group Group 4 Group

Joy Jasmin R. Santos
SVP

Chief Trust Officer & Head,
Trust Banking Group

/]

Jennifer Y. Ng
SVP

Head, Marketing Services/ Intelligence
Analyticsand Performance Group

FVP

Group

Juliet S. Dytoc

Chief Risk Officer & Head,
Enterprise Risk Management

Analisa . San Pedro
VP

Chief Audit Executive &
Head, Internal Audit Group

As of March 18, 2024
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Recent Awards

/
ASEAN CORPORATE GOVERNANCE SCORECARD

&) INTERNATIONAL
=/ BUSINESS MAGAZINE

/), CFA Society
7\ Philippines

@ PNB

Every Step Together

ASEAN Corporate Governance Scorecard (ACGS) Golden Arrow Awards (2023)
* PNB received the coveted “Four Golden Arrow Award”

Asian Experience Awards 2023

* The PNB Digital App won the “Philippines Digital Experience of the
Year for Banking”

International Business Magazine Awards 2023
* PNB won the “Best Bank for Corporate Social
Responsibility in the Philippines”

Chartered Financial Analyst Society of the Philippines
* PNB won the “Best Managed Fund 2023 — Peso Equity
Category: PNB High Dividend Fund”

Gawad Maestro Awards 2023
* PNB won the “Learning and Development Organization
of the Year for Private Sector”
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Recent Awards PNB

Every Step Together

Forbes World's Best Banks for 2023
*  “PNB ranked 2nd Best Bank in the Philippines”

Forbes

Asia Responsible Enterprise Awards (AREA) for Project P.L.A.N.E.T. (Protect, Love
And Nurture the Environment Together) 2023
" * PNB won in the Corporate Governance category for its initiatives as captured
1‘ in its entry, “Strengthening Corporate Governance Towards PNB’s
AREA Sustainability”
K *  PNB won in the Corporate Sustainability Reporting category for its “2022 PNB
Sustainability Report: Our Sustainability Journey Continues”

PRIVATE
AWARDS Asiamoney Banking Awards (2023)
2023 * PNB recognized as “Best Bank for Investment Research in the

ASIAMONEY

Philippines” for the third consecutive year

18th PDS Annual Awards (2023)
*  “Top 2 Fixed-Income Brokering Participant”
*  “Top Five Fixed-Income Cash Settlement Bank”

PDS Group

Philippine Dealing System Holdings Corp. & Subsidiaries
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Recent Awards

Va

SOCIAL SECURITY SYSTEM

n
ASEAN CORPORATE GOVERNANCE SCORECARD

@ PNB

Every Step Together

SSS Balikat ng Bayan Awards (2023)
 “Best Collection Partner” & “Best Disbursement Partner”

SSS Balikat ng Bayan Awards (2022)
 “Best Disbursement Partner”

ASEAN Corporate Governance Scorecard (ACGS) Golden Arrow Awards (2022)
* PNB received the coveted “Four Golden Arrow Award”

Asia Corporate Excellence & Sustainability Awards (2022)
* PNB as one of “Asia’s Most Influential Companies”

Pag-IBIG Fund Stakeholders’ Accomplishment Report (StAR) Awards (2022)

* PNB was recognized as the bank with the highest amount in payments
collected from and the highest number of payment transactions of Pag-
IBIG Fund members overseas

Top Taxpayers of Business and Real Property Taxes Awards (2022)
 PNB as one of the “Top 10 taxpayers in Pasay City”
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Recent Awards PNB
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€= weemg asia UN Women 2022 Philippines Women’s Empowerment Principles (WEPs)
e = = Awards

H WO&ER 5 “ . ”
e * PNB as “Runner Up for Transparency and Reporting

(W) 5 ANGKO SENTRAL NG PILIPINAS 2021 Outstanding BSP Stakeholders Appreciation Ceremony
* PNB as BSP’s ‘Outstanding Regional Partner’

Asiamoney Women in Finance Feature 2021
ASIAMONEY * Asiamoney recognized PNB as a ‘Leader for Women’

., Asia Responsible Enterprise Awards (AREA) for Project P.L.A.N.E.T. (Protect, Love
1‘ And Nurture the Environment Together) 2021
AREA * PNB won the “Green Leadership Award”

I The Asian Banker Risk Management Awards (2021)
@ Risk MANAGEMENT AWARDS 2021 *  “Best KYC and Customer Onboarding Technology of the Year”
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Recent Awards PNB

Z
= 0

) ZBANKINGIFINANCE
RETAIL BANKING
AWARDS 2021

Linked [}

TP

COMPANIES
Philippines

TAB

THEASIAN BANKER'

BEST BANK

AWARDS

2020
ASIAMONEY

Every Step Together

The Asian Banking & Finance Retail Banking Awards (2021)
*  “Mortgage and Home Loan Product of the Year”

LinkedIn Top Companies list in the Philippines (2021)
*  “PNB ranked #1 in the list as one of the best workplaces to grow one’s
career in the Philippines”

The Asian Banker Leadership Achievement Awards (2020)
*  “Best Managed Bank during COVID-19 in the Philippines”
* “Best CEQO” awarded to President Wick Veloso

Asiamoney Banking Awards (2020)

*  “Best Bank for Corporate Social Responsibility in the Philippines”
* Recognized as “Leader for Women”
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Disclaimer @ PNB

Every Step Together

Unless otherwise noted, the financial data contained in these materials are presented under Philippine Financial Reporting Standards. Unless otherwise
specified, all the financial information is shown on a consolidated basis.

Information concerning financial institutions other than the Bank and its subsidiaries are based on publicly available information and the Bank has not
independently verified such data.

This presentation is being communicated only to persons who have professional experience in matters relating to investments and to person to whom it may
be lawful to communicate it to (all such persons being referred to as “relevant persons”).

This presentation is being furnished to relevant persons solely for their information and may not be reproduced or redistributed to any other person.

By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoing limitations.



